
Getting ready to retire?
Bolstering your retirement lifestyle as you approach retirement 

‘Will I be able to retire when I want to?’ ‘Will I run 
out of money?’ ‘How can I guarantee the kind of 
retirement I want?’ These are hard questions to 
ERW[IV�YRPIWW�]SY�SFXEMR�TVSJIWWMSREP�½RERGMEP�EHZMGI�
ERH�[L]�]SY�RIIH�XS�WXEVX�F]�VIZMI[MRK�]SYV�½RERGIW�
sooner rather than later to ensure your future 
income will allow you to enjoy the lifestyle you want.
%JXIV�HIGEHIW�SJ�[SVOMRK�ERH�WEZMRK��]SY�GER�

½REPP]�WII�VIXMVIQIRX�SR�XLI�LSVM^SR��-J�]SY�TPER�
XS�VIXMVI�[MXLMR�XLI�RI\X�½ZI�]IEVW�SV�WS��GSRWMHIV�
taking these steps today to help ensure that 
]SY�LEZI�[LEX�]SY�RIIH�XS�IRNS]�E�GSQJSVXEFPI�
retirement lifestyle. 

Taking these actions now could help bolster your 
retirement lifestyle as you approach your planned 
retirement date.

8 THINGS TO CONSIDER AS YOUR 
RETIREMENT APPROACHES

1. TRACK DOWN YOUR PENSIONS
It’s important to track down all the different pension 
WGLIQIW�]SY´ZI�TVIZMSYWP]�TEMH�MRXS��WS�]SY�GER�FI�WYVI�
]SYV́I�GPEMQMRK�IZIV]XLMRK�]SYV́I�IRXMXPIH�XS�MR�VIXMVIQIRX�
-J�]SY V́I�YRWYVI�[LIVI�XS�WXEVX��XLI�9/�

KSZIVRQIRX�SJJIVW�E�TIRWMSR�XVEGOMRK�WIVZMGI�XS�LIPT�
]SY�½RH�PSWX�TIRWMSRW�

2. WHEN CAN YOU  
ACCESS YOUR PENSIONS?
7MRGI�%TVMP�������TIRWMSR�JVIIHSQW�LEZI�KMZIR�WEZIVW�
MR�HI½RIH�GSRXVMFYXMSR��('
�WGLIQIW�KVIEXIV�EGGIWW�
XS�XLIMV�GEWL��EPPS[MRK�¾I\MFPI�[MXLHVE[EPW�JVSQ�XLI�
age of 55.

3. WHAT’S YOUR PENSION’S VALUE?
8LI�IEWMIWX�[E]�XS�½RH�SYX�LS[�QYGL�]SYV�TIRWMSR�
is worth is to check your pension statements. 
;LEXIZIV�X]TI�SJ�TIRWMSRW�]SY�LEZI��]SY´PP�VIGIMZI�
ER�ERRYEP�TIRWMSR�WXEXIQIRX�JVSQ�]SYV�TVSZMHIV��

In it they’ll tell you how much your pension is 
currently worth and what it’s expected to pay out at 
your retirement date.

,EZI�]SY�IZIV�[SRHIVIH�[LEX�]SY�RIIH�XS�GSRWMHIV�EW�]SY�ETTVSEGL�VIXMVIQIRX#�;LEXIZIV�]SYV�GSRGITX�SJ�[LEX�MW�E�KSSH�TIRWMSR�TSX��SRI�

GIVXEMRX]�MW�XLEX�VIP]MRK�SR�XLI�7XEXI�4IRWMSR�EPSRI�[MPP�RSX�KMZI�]SY�E�KSSH�IRSYKL�TIRWMSR�XS�PMZI�SR�GSQJSVXEFP]�XLVSYKL�]SYV�VIXMVIQIRX�

4. GET A STATE PENSION FORECAST
=SY�GER�GEPP�XLI�*YXYVI�4IRWMSR�'IRXVI�ERH�EWO�JSV�
a State Pension statement. Your statement will tell 
]SY�LS[�QYGL�7XEXI�4IRWMSR�]SY�LEZI�FYMPX�YT�WS�JEV�
based on the National Insurance contributions and 
credits that are on your National Insurance record 
at the time your statement is produced.
'SRXEGX�XLI�*YXYVI�4IRWMSR�'IRXVI�JSV�UYIWXMSRW�

about the State Pension or to ask for a statement. 
8IPITLSRI�����������������SV�JVSQ�SYXWMHI�XLI�9/��
������
��������������3V�SFXEMR�E�JSVIGEWX�SRPMRI�EX�
LXXTW���[[[�KSZ�YO�GLIGO�WXEXI�TIRWMSR�

5. GETTING INVESTMENT ADVICE
-J�]SY�EVI�GPSWI�XS��SV�EX�VIXMVIQIRX��]SY�QE]�[ERX�
XS�VIIZEPYEXI�]SYV�TPERW��-J�]SY�LEZI�EGGIWW�XS�SXLIV�
WEZMRKW�ERH�MRZIWXQIRXW��]SY�QMKLX�[ERX�XS�GSRWMHIV�
using these before accessing your pension. 
-J�]SY�LEZI�SXLIV�MRZIWXQIRXW�SV�WEZMRKW��WYGL�EW�

-RHMZMHYEP�7EZMRKW�%GGSYRXW��WXSGOW�ERH�WLEVIW��FSRHW��
JYRHW��TVSTIVX]��IXG��MX Ẃ�[SVXL�GLIGOMRK�XLIMV�ZEPYI�
as you approach retirement age as they can support 
you in addition to your pension.

6. HOW WILL YOU  
ACCESS YOUR PENSION?
When it comes to deciding how to use your pension 
TSX��XLIVI Ẃ�RS�SRI�³VMKLX�ERW[IV´��8LIVI�EVI�QSVI�
TIRWMSR�STXMSRW�XLER�IZIV�XLEROW�XS�XLI�TIRWMSR�
JVIIHSQW�XLEX�EPPS[�WEZIVW�EGGIWW�XS�IZIV]�TIRR]�SJ�
XLIMV�VIXMVIQIRX�WEZMRKW�

Your options may include taking a regular income 
SV�PYQT�WYQW�ERH�OIIT�MRZIWXMRK�XLI�VIQEMRHIV�MR�
XLI�WXSGO�QEVOIX��SV�GEWLMRK�MR�XLI�IRXMVI�EQSYRX��
You can also choose to swap the money for a 
KYEVERXIIH�MRGSQI�ZME�ER�ERRYMX]�
 
7. HOW IS YOUR PENSION INVESTED?
4IRWMSRW�QE]�FI�JSV�XLI�PSRK�XIVQ��FYX�MX Ẃ�MQTSVXERX�
VIKYPEVP]�XS�VIZMI[�[LIVI�]SYV�QSRI]�MW�FIMRK�
MRZIWXIH��=SY�RIIH�XS�OIIT�E�GPSWI�I]I�SR�[LMGL�
JYRHW�]SYV�VIXMVIQIRX�WEZMRKW�EVI�MR�WS�XLEX�]SY�GER�
GLIGO�]SY V́I�GSQJSVXEFPI�[MXL�XLI�VMWOW�MRZSPZIH��

You should also keep a close eye on how much 
]SY V́I�FIMRK�GLEVKIH��EW�JIIW�GER�LEZI�E�FMK�MQTEGX�
on the amount you end up with at retirement.

8. THE BENEFITS OF ADVICE
4IRWMSR�EHZMGI�MW�MQTSVXERX�FIGEYWI�TIRWMSR�TVSHYGXW�
GER�FI�GSQTPMGEXIH��ERH�PMJI�GER�FI�YRTVIHMGXEFPI��
4VSJIWWMSREP�½RERGMEP�EHZMGI�[MPP�LIPT�]SY�QEOI�XLI�
right decisions about your money and your future. 

Retirement planning is important because it can 
LIPT�]SY�EZSMH�VYRRMRK�SYX�SJ�QSRI]�MR�VIXMVIQIRX��=SY�
RIIH�XS�ORS[�LS[�QYGL�]SY´ZI�KSX��LS[�XS�EGGIWW�MX�
and when you can afford to retire comfortably. �
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8LI�KSSH�RI[W�MW�XLEX�[LEXIZIV�]SYV�WMXYEXMSR��
ERH�LS[IZIV�]SY�[ERX�XS�IRNS]�VIXMVIQIRX��[I�
can help set up bespoke arrangements that are 
right for your needs. To discuss your plans or for 
JYVXLIV�MRJSVQEXMSR��TPIEWI�GSRXEGX�YW�
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